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Forward-Looking Statements

Non-GAAP Financial Measures
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FY2023 Net Sales
by Channel



Strive for 
Excellence

Accountability 
for Results

Empower Our 
Contributors

Deliver 
Customer Value

Ideation & 
Innovation

I D E A S

Environmental 
Stewardship

Social 
Consciousness

Responsible 
Governance

We promote and reward 
inquisitiveness, courage and 
the pursuit of new ideas 

We are diligent in our efforts 
to understand our customers’ 
needs and provide high quality 
products and services

We provide our employees, 
who we call “contributors”, 
the tools and resources 
necessary for their success

We take responsibility for 
continually pushing toward 
improved results for our teams, 
customers and shareholders

We are committed to the 
endless pursuit of success
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410+ 300+
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19,000+ 78%

$1.93bn
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New to the 
Aftermarket 
Innovation Engine

Nimble 
Manufacturing 
and Supply Chain 

•
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Broad and 
Technical Product 
Capabilities
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Effective
Across Segments 
and Channels

•
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19,000+

300+



Adjacent Investments Have Expanded TAM 22%
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76%

13%

11%

Light Duty Heavy Duty Specialty Vehicle

70%

15%

15%
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Body
Electronics

Steering & 
Suspension

Undercar

Engine & HVAC

Hardware & 
Accessories



BEV Model

Control Arm & Ball 

Joint Assembly

BEV Model

Regulator & Motor 

Assembly

BEV Model

Door Handle 

Repair Kit

C O M P L E X  I N D E P E N D E N T  

M O D U L E S
D O M A I N  C O N T R O L  

M O D U L E S

Alternative Powertrains

~7,900 Active SKUs
(153 OE FIXTM)1

148 sub-categories1

Hybrid/EV 

Power Systems

Hybrid/EV Non-

Power Systems

Complex Electronics

Modules & 
Sensors

ADAS

78 sub-categories1

~4,100 Active SKUs
(281 OE FIXTM)1
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• Nondiscretionary parts focus performs well in difficult economies

• End-market diversification mitigates cycles

• Broad global supply chain network provides resiliency

3-Year Net Sales Growth 3-Year OI Growth

FY2023 OI Margin 3-Year EBITDA Growth

Net Sales  (USD millions)

$2.65
$3.45

$4.64 $4.76
$4.55
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• Drive above-market growth across 
three segments

• Support customers’ expansion into 
new geographies and product 
categories

• Significant annual R&D investment

• Expanding new technologies

• Investments in electronics and 
alternative powertrain development

• Light Duty bolt-on acquisitions

• Further penetration in Heavy Duty 
and Specialty Vehicle channels

• Opportunistically evaluate adjacent 
markets and regional expansion

14



Business Segments



12.8% 
Adj. Operating 

Margin

Product Categories

Strategic Supplier to 

245+ 

11,500+ 

9 Domestic 

4 International 

2023 Net Sales by Channel

58%

38%

4% Retail

Wholesale Distributor

Other
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Net Sales 1 &
Adjusted Operating Income 1
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80%

16%

Product Categories

5.6% 
Adj. Operating 

Margin

70+ 

90% / 10% 

1,700+

7 Domestic 

4 International 

2023 Net Sales by Channel

4%

Wholesale Distributor

Direct to Consumer

Other
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Net Sales 1 &
Adjusted Operating Income1
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A BSuspension 
/Handling

Cabs / Roofs 
/Windshields 
/Mirrors

C D
Towing /
Winches /
Tools

Overland
Accessories

E FTires /
Wheels

Lighting /
Electronics

G HStorage /
Cargo

Other

Brands

Product Categories

11,000 Products in 95 

6,100+ 

58% DTC 

5,500+ 

5 Domestic / 1 International 

15.0% 
Adj. Operating 

Margin
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2023 Net Sales by Channel

58%

42%

Direct to Consumer (DTC)

Other
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Net Sales 1 &
Adjusted Operating Income1
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Consolidated Financial 
Overview
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Net Sales1,2
Adj. Operating Income1,2 Adj. Diluted EPS1,2

$991 $1,093
$1,345

$1,715
$1,930

2019 2020 2021 2022 2023

18%

$2.65

$3.45

$4.64 $4.68 $4.54

2019 2020 2021 2022 2023



Strong Balance Sheet and Liquidity Position

Net Leverage Liquidity



Long Term Priorities
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2019-2023 Capital Deployment 

13.6%

63.2%

12.5%

10.8%

Debt Repayment

M&A

Share Repurchases

Reinvestment

~$1.4 
Billion
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Appendix – Non-GAAP 
Reconciliations



2023 2022

Impact of 

53rd Week

2022 

Adjusted

2023 vs. 

2022 Adj.

($ in thousands, except EPS)

Net Sales

   Light Duty 1,462,474$ 1,425,892$ (16,834)$     1,409,058$ 4%

   Heavy Duty 256,913      258,215      (2,365)         255,850      0%

   Specialty 210,401      49,642        -              49,642        324%

   Consolidated 1,929,788$ 1,733,749$ (19,199)$     1,714,550$ 13%

Adjusted Gross Margin

   Consolidated 697,236$    575,520$    (6,009)$       569,511$    127,725$    

   % 36.1% 33.2% 31.3% 33.2% 290             bps

Adjusted S,G&A 463,954$    367,666$    (2,750)$       364,916$    99,038$      

   Consolidated 24.0% 21.2% 14.3% 21.3% 270             bps

   %

Adjusted Operating Income

   Light Duty 187,159$    169,579$    (2,786)$       166,793$    12%

   Heavy Duty 14,505        29,738        (473)            29,265        -50%

   Specialty 31,618        8,537          -              8,537          270%

   Consolidated 233,282$    207,854$    (3,259)$       204,595$    14%

Adjusted Operating Margin

   Light Duty 12.8% 11.9% 11.8% 100             bps

   Heavy Duty 5.6% 11.5% 11.4% (580)            bps

   Specialty 15.0% 17.2% 17.2% (220)            bps

   Consolidated 12.1% 12.0% 11.9% 20               bps

Adjusted Diluted EPS

   Consolidated 4.54$          4.76$          (0.08)$         4.68$          -3%

Twelve Months Ended December 31



($ in thousands) 12/31/23 12/31/22 12/25/21 12/26/20 12/28/19

Diluted earnings per share (GAAP) 4.10$        3.85$        4.12$        3.30$        2.56$        

Pretax acquisition-related intangible assets amortization 0.69          0.45          0.20          0.10          0.08          

Pretax acquisition-related transaction and other costs 0.49          0.72          0.47          0.14          0.04          

Capitalized debt issuance fee write-off — ' 0.00          — ' — ' — '

Executive transition services expense 0.06          — ' — ' — ' — '

Fair value adjustment to contingent consideration (0.65)         — ' — ' — ' — '

Pretax gain on equity method investment — ' — ' — ' (0.08)         — '

Noncash impairment related to equity method investment — ' — ' — ' 0.06          — '

Tax adjustment (related to above items) (0.15)         (0.27)         (0.14)         (0.06)         (0.03)         

Tax benefit for reversal of deferred tax liability for equity 

method investment
— ' — ' — ' (0.03)         — '

Adjusted diluted earnings per share (Non-GAAP)  $        4.54  $        4.76  $        4.64  $        3.45  $        2.65 

Twelve Months Ended



($ in thousands) 12/31/23 % of Sales 12/31/23 % of Sales 12/31/22 % of Sales 12/25/21 % of Sales 12/26/20 % of Sales 12/28/19 % of Sales

Income from operations (GAAP) 77,240$   15.6% 214,760$ 11.1% 171,048$ 9.9% 171,551$ 12.8% 133,373$ 12.2% 105,828$ 10.7%

Pretax acquisition-related intangible assets 

amortization 5,481       1.1% 21,817     1.1% 14,070     0.8% 6,340       0.5% 3,205       0.3% 2,502       0.3%

Pretax acquisition-related transaction and 

other costs 493         0.1% 15,373     0.8% 22,736     1.3% 15,072     1.1% 4,527       0.4% 1,426       0.1%

Executive transition services expense — ' — ' 1,801       0.1% — ' — ' — ' — ' — ' — ' — ' — '

Pretax noncash impairment related to 

equity method investment — ' — ' — ' — ' — ' — ' — ' — ' 2,080       0.2% — ' — '

Fair value adjustment to contingent 

consideration (7,069)     -1.4% (20,469)    -1.1% — ' — ' — ' — ' — ' — ' — ' — '

Adjusted operating income (Non-GAAP) 76,145$   15.4% 233,282$ 12.1% 207,854$ 12.0% 192,963$ 14.3% 143,185$ 13.1% 109,756$ 11.1%

Three Months Ended Twelve Months Ended



Reconciliation of Adjusted Operating Income



($ in thousands) 12/31/23 12/26/20

Net income (GAAP)  $     129,259  $     106,870 

Pretax acquisition-related intangible assets amortization           21,817            3,205 

Pretax acquisition-related transaction and other costs           15,373            4,527 

Pretax noncash impairment relatedto equity method 

investment
— '            2,080 

Pretax gain on equity method investment — '           (2,498)

Executive transition services expense            1,801 — '

Fair value adjustment to contingent consideration         (20,469) — '

Tax adjustment (related to above items)           (4,606)           (1,810)

Tax benefit for reversal of deferred tax liability for equity 

method investment
— '             (813)

Adjusted net income (Non-GAAP)  $     143,175  $     111,561 

EBITDA addbacks:

Provision for income taxes           43,850           31,489 

Interest expense, net           48,061               599 

Depreciation           32,371           26,742 

Adjusted EBITDA (Non-GAAP)  $     267,457  $     170,391 

Twelve Months Ended



Reconciliation of Adjusted Diluted EPS - Guidance


	Slide 1: DORMAN PRODUCTS, INC. 
	Slide 2: Forward-Looking Statements & Non-GAAP Financial Measures
	Slide 3: Dorman: What We Do
	Slide 4
	Slide 5
	Slide 6: Pillars of Our Equity Story
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11: Positioned to Succeed in an Evolving Motor Vehicle Aftermarket
	Slide 12
	Slide 13
	Slide 14: Multiple Levers to Drive Organic and Inorganic Growth Going Forward
	Slide 15: Business Segments
	Slide 16: Light Duty Segment Overview
	Slide 17: Light Duty Segment Historical Financials
	Slide 18: Heavy Duty Segment Overview
	Slide 19: Heavy Duty Segment Historical Financials
	Slide 20: Specialty Vehicle Segment Overview
	Slide 21: Specialty Vehicle Segment Historical Financials
	Slide 22: Consolidated Financial Overview
	Slide 23:  Historical Financial Performance
	Slide 24
	Slide 25:  Capital Allocation Strategy
	Slide 26
	Slide 27: Appendix – Non-GAAP Reconciliations
	Slide 28
	Slide 29: Reconciliation of Adjusted Diluted EPS
	Slide 30: Reconciliation of Adjusted Operating Income
	Slide 31
	Slide 32
	Slide 33

